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Table 1: FAHIHEE & D simulation F& 5 1

o1 (o) o3 V1 V2
true values 1 0.866 0.5 0.001 0.001
n = 1000 On 0.899 0.783 0.456 0.00150 0.00151
(0.041) | (0.041) | (0.058) | (0.00008) | (0.00007)
o7, 0.972 0.849 0.493 0.00109 0.00110
(0.047) | (0.047) | (0.061) | (0.00007) | (0.00007)
oy 0.999 0.873 0.507 - -
(0.046) | (0.046) | (0.061) - -
n = 5000 On 0.967 0.831 0.484 0.00110 0.00110
(0.027) | (0.030) | (0.042) | (0.00003) | (0.00003)
o7, 1.000 0.859 0.499 0.00101 0.00101
(0.029) | (0.032) | (0.044) | (0.00003) | (0.00003)
Iz 1.004 0.862 0.501 - -
(0.029) | (0.030) | (0.044) - -
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HeEg% o) LB <. Table 1IE T =1, (A, A2) = (1,1), (01,4,02,4,03,+) = (1,v/1 —0.52,0.5), v, = (0.001,0.001)
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0 OMERL LT, WRYTHEZLERLTWAS. Table 2 i& v, = (0.005,0.005) & IR K E W/ 1 X5
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%42 0.001 725 0.005 FEEDIKEEL 725 T\W5. Table 2 1IZBWTH T T 71 Y Uiz fiER 6/, D/NT7 +—< VAl
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5. COMERDNT A=<V ARHFD ) VNI AN) w7 - ZINTAN) y JHEER KT 5. BT 5
e & & U C, Christensen, Kinnebrock and Podolskij (2010) @ pre-averaged HY (PHY), Modulated Realized
Covariance (MRC), Bibinger et al. (2014) @ local method of moments (LMM), Bibinger (2011) @ Generalized
Multiscale Estimator(GME) &\ 5. 216 O#EEREIE LMM BANE R /Sy 77— 27 yuima” D7 cee” BIEL % F W
TEHAT 52 &P TE 5. LMM & Bibinger et al. (2014) @ oracle estimator 5. ZHiE—HHEMHEDOHEHR%E
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Table 2: FAHIHERE & D simulation f% 5 2

o1 02 03 V1 V2
true values 1 0.866 0.5 0.005 0.005
n = 1000 On 0.955 0.834 0.472 0.00546 0.00551
(0.064) | (0.061) | (0.090) | (0.00032) | (0.00032)
o7, 0.990 0.865 0.488 0.00500 0.00505
(0.069) | (0.066) | (0.095) | (0.00032) | (0.00033)
oy 0.991 0.868 0.490 - -
(0.070) | (0.067) | (0.094) - -
n = 5000 Gn 0.983 0.855 0.488 0.00509 0.00511
(0.048) | (0.038) | (0.059) | (0.00012) | (0.00011)
o7, 0.992 0.863 0.493 0.00500 0.00501
(0.049) | (0.038) | (0.060) | (0.00012) | (0.00011)
Iz 0.992 0.863 0.493 - -
(0.048) | (0.038) | (0.059) - -
Table 3: ZIRZ 5 (X1, X2)r OHEE RO LK
n . PHY GME MRC MRC2 LMM
v1 = 0.001 500 0.458 0.522 0.511 0.538 0.522 0.391
vg = 0.001 (0.078) | (0.143) | (0.142) | (0.257) | (0.129) | (0.079)
1000 0.480 0.502 0.490 0.485 0.502 0.468
(0.070) | (0.133) | (0.129) | (0.180) | (0.118) | (0.076)
5000 0.500 0.504 0.503 0.502 0.506 0.505
(0.049) | (0.088) | (0.077) | (0.131) | (0.079) | (0.073)
v1 = 0.005 500 0.499 0.499 0.497 0.524 0.528 0.442
vo = 0.005 (0.137) | (0.176) | (0.190) | (0.242) | (0.175) | (0.126)
1000 0.485 0.478 0.466 0.468 0.483 0.507
(0.108) | (0.163) | (0.137) | (0.192) | (0.122) | (0.118)
5000 0.490 0.488 0.489 0.505 0.492 0.506
(0.072) | (0.103) | (0.095) | (0.125) | (0.086) | (0.081)
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PIAME cee” BBD T 7 A )V MEZE AU 7-. £72- MRC2 1360 = 1/3 2#H L7z (PHY 1% 0 = 0.15, MRC 1% 0 = 1,
LMM X J =30, h~' = 10). XOHfEERIZBVTEY ¥ TIVEBOEKIZON TEAEE R EEIE DN T WS D,
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